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SUMMARY

US and global markets fell in the third quarter as the central banks reaffirmed their commitment to fighting inflation 
and raised interest rates. Amidst market volatility and decline, Leela’s investments registered a rate of return of 
-7.81%. The current economic climate and three negative quarters creates concern about the endowment’s ability to 
support artists Leela’s programs in 2023. We continue to maintain a long-term view on the endowment and focus on 
fundraising efforts to support key programs and operations in the near run.				  
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