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SUMMARY

Global and US Equities advanced in the first quarter of 2021, supported by the roll-out of COVID-19 vaccines and news of 
further US fiscal stimulus. Government bond yields also rose. Against this backdrop, the endowment’s first quarter of 2021 
yielded a 2.85% rate of return. Incoming donations at the end of 2020 and beginning of 2021 led to a substantial increase in the 
endowment’s cash balance and the overall endowment size. 				  
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