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SUMMARY

It was a mixed quarter with US equities achieving minute gains and government bond yields declining markedly due to 
the escalation of US-China trade tensions. The endowment’s return for the quarter yielded 2.99%. The endowment’s cash 
balance grew noticeably due to incoming contributions and the sale of a portion of the endowment’s holdings in SPY. 
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Q3 ANNUALIZED RATE OF RETURN 2.99%


