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SUMMARY

US equities made robust gains in q4 as trade uncertainty faded and government bond yields rose. The endowment’s return 
for the fourth quarter yielded a modest 3.43%. Cash holdings at the end of the year increasinged significantly due to 
incoming end-of-year contributions. Endowment returns for the 2019 year in whole reflect strong returns at 22.9%. The 
overall size of the endowment at the end of 2019 reflects a substantial increase both due to strong investment performance 
and fundraising.     
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2019 ANNUALIZED RATE OF RETURN 22.90%

Q4 ANNUALIZED RATE OF RETURN   8.39%


